x

d - 2dodt 3 2al1.12)

or-21L] 21oct Y =24

1. IZHIAIOF BHl S

o A=V Ao} B& B FFE o
T E L & H| 11
g 15,495 Rp/USD '23.1.10 7|&
(A=C0ib| 73 Rp/USD) (Rl A0} SY2)
b= 6.00% AL SE(12.21)

o AEUAo} = F8 Fo] (A3 10d= 6.649%)

Indonesia 10 Bond Yield 6 6490 (%)
g
8.500
8
7.500
7
6.649
6

2019 2020 2021 2022 2023 2024 @&

iD 1w 1M &M 1Y 5Y 10Y All

=X : Trading Economics



o FI Y BA TF

A +=(1/2~1/5) USD/IDR market rate= 15,470~15,515 (EEH 1
P 718)e2 A5 vl 2FA(-0.76%)

o\
A

=
WEAY 82 ATHold FakH A%

AL AGF 49 ALY TH1/2~1/5) FAAIFANA EujE 7=
Al: Q01 £0i4(1/2~1/5 2 1.99 B) 7|12, 2FI2E} RIS +H0.64% AL
- 2 EEHIO HHAY AR OjAHS

Q1 S| 4|0} RO} #8 2} 2% 4 0] QL= | A| 0 F7x| -0 3] 22| 30)

— O L MO TR 4= (L) (%)

(USDAOR)  _oigigaiol gmo (1) — §21X14 (R) i Sl Ll
— 0 e LY AR 1 /] Bt ]

1,350 §F

15800 F 7,250 ¢

4 105 7.150
15,500
7,050 F
4 103 6,950 }
15200 F
6,850

+4900 '} 1 101 6,750

6,650

14,600 . . : . 2 J 99 6,550 !
230 233 735 237 239 7311 240 230 233 235 237 239 2301 240

=X : Bloomberg, 2ot23l S&TAIE



https:

AFE FREE, A28 SU19Y DA 4 B4
20243 8¢ 17 7973 ZHIIEE FALTHA AFE
7

S A 2 HME PEe fEZEV}

o
o

552 3A TZH(Karangjoang - KKT
Kariangau, 13.4km)¢] FAHE2 48%, 3B XHKKT Kariangau-
Simpang Tempadung, 7.32km)< 57%, bHA  TXHSimpang
Tempadung - Balang Island Bridge, 6.67km)< 67%3 2™ o] Al
HEL2 20243 6, 79 ¥ HIEY

6A TZHRiko-IKN Outer Ring Road)®} 6B +%HOuter Ring Road
- Simpang 3 ITCDS ZZ} 4.8% 17.5%2 TAHES HY
(Ekonomi, 1/9 R.%)
//lekonomi.bisnis.com/read/20240109/45/1730625/tol-ikn-belum-bisa

-beroperasi-penuh-saat-upacara-hut-ri-2024

o As= AEd, &3 4A A

- FFTAYFEHR(PUPR)Y Hedy Rahadian 1&E== -2 24
o Aujed ZTRAES 3 A7 LTEH AdEAcG
AR

- Az HAmEEe 1~1.5km ZolZ 25l 2F A A7
ZEAHE F 34l

- siAE A AL AgE HARFGHEAAFKIPP) Toll Roade
47-3te] AdR7E 2 Ao, FH A i FAHAHRN FF=
Haslstr] fal 874 94 EAAMDAL)ES ATt AwE
(Liputan6, 1/8 H.%)

https://www.liputan6.com/bisnis/read/5500324/terowongan-bawah-laut-ik

n-mulai-didesain-tahun-ini
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https://ekonomi.bisnis.com/read/20240109/45/1730625/tol-ikn-belum-bisa-beroperasi-penuh-saat-upacara-hut-ri-2024
https://www.liputan6.com/bisnis/read/5500324/terowongan-bawah-laut-ikn-mulai-didesain-tahun-ini
https://www.liputan6.com/bisnis/read/5500324/terowongan-bawah-laut-ikn-mulai-didesain-tahun-ini
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wFHo] Budi Karya Sumadi &% 149 9~13Y =3 F=<
HiEste] d=¢ 3 FiE d8e =8 94

2] LRT, A% ART, €z 4 HELA, 4&8FF7] 5=
=g Zlojgta Bd

dooHes FEALFH Hd= Ad, 7R ETH, FEUSY
HEzsS Ty Ego s5gol 3 AEE vaE5 AZds
+ LRT Ao s =3t 2023 d 1o A1ZE FS7F 2024

T AE FYIHa B

Tl A= wE5HF2 Li Xiaopeng 433} China Railway Rolling
Stock Corporation t3e} Thy Algxo] ART A9 #AHsHA
=2& A (Antara, 1/9 2=

https://bali.antaranews.com/berita/335607/menhub-ke-korsel-dan-china-

bahas-realisasi-lrt-di-bali

o

FTEIANAFYE, 164.1=% Rp & WukA] A4 AF 93
201430 AlFHE SiQE A AL L 46kmyF HE I oW A7)
A= 13kme 253
2030 @7k A 120km Zole] A& AL 20403 7HA] A=
E} &Y AZFoREE WA Aetes A9 9y

Z JUAE AYH FA F 1, 29-A 9 164.1% Rp7t 2o
ﬁo]a}.L o Fdal 39A H82 9] &

o] ZEAEE A% 25cmy Jhebeks AzbEER] Aw Pt &

58 %37 9% Ao o g £EE ASUTHA 205047}

A AZFEEre] 339] o] Bl A AOE ol4E

ahAlE 2RA A5 A gete] ofsts AAE glor

1A om 10d ool Bad Aze} 4y Aol A& A%
-

https://www.hankookilbo.com/News/Read/A2024011117210003257?did=NA
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https://en.antaranews.com/news/302859/germany-commits-26282-min-e
uros-for-indonesias-green-goals
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o FY7tAFA PGN, F5 5 Sulawesi A|@& o) A3H AN~ FF
- F97}2~FAF PT Perusahaan Gas Negara(PGN)+= #}3]AF PT
Pertagas Niaga(PTGN)E &3l ‘d&% Sulawesi 5= A|H Lo A
S HAVIAANGE FF5te] AF9 Downstream Z2ZAEE A
A3t A
- LNG= 4k 3! Al &R ofye} w4 gl 7|EF ohefet AR}
Fol oA Yo g AgE Ao Z oAF (Antara, 1/8 %)
https://en.antaranews.com/news/SO2673/p,qn—supplyin,q—1n,q—to—smelters—i
n-southeast-sulawesi

O 33 2 7|e

o ‘23Lﬂ°ﬂ Al 7R F9 #Aol g o] A

- FoKo] Zukifli Hasan #H#S AHE7F Ads] offFolug|E
(UAE), ASEAN, 3st=o] Zosl= 3719 =4 5o AL o]
sl7] Ao 3l

- Zulkifli Hasan A& 234do] FH RVl QIY-UAE 24 3=
U4 "AHUAE-CEPA), 99U =23 AA g2 AHRCEP), Y
-3t= CEPAE A2 vl J&

- AEA 79 FEUAE do] w7teke] 79 JAH FEFS
ZX FATo] M2 AFAS FEse AyHoz FUle &

I

O

= 52 F US Aolgde e ZHE
- T3 10¥€ 18YHH 12¢€ 18¥Y7tA 7HE ¥ A1383) Trade Expo

Indonesia(TED® i/ = < *}Uﬂ o] HAAZloA F AefH ol

3059 d& o gt A3 (Antara, 1/5 R %)
https://en.antaranews.com/neWS/SO2436/1ndon651a—1mplemented—three—
trade-agreements-in-2023-minister

o FAIFE7IT Ut B

- A F-F2] Sri Mulyani &#-2 ol /1'423)(DB), =A% 7N
715 (IFAD) 28] =AI/NEHES(IDC) & 371 <A =877
3 F25 g Ex
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https://en.antaranews.com/news/302673/pgn-supplying-lng-to-smelters-in-southeast-sulawesi
https://en.antaranews.com/news/302673/pgn-supplying-lng-to-smelters-in-southeast-sulawesi
https://en.antaranews.com/news/302436/indonesia-implemented-three-trade-agreements-in-2023-minister
https://en.antaranews.com/news/302436/indonesia-implemented-three-trade-agreements-in-2023-minister

- o=@/ 1% 5,3009 Rp(eF 19 2,276%F E2), IFADY
5961 Rp(ef 4009k =), IDCO| 3,633¢ Rp(ef 49 Geh)E F
2} 3}

- old% A SVle 24 IAAE e FA= BHRY oA
w8717 FAke &3 239 AFE Ad F8PMK) A16135 0
A AL Kontan, 1/9 %)

https://english.kontan.co.id/news/indonesia-increases-investment-by-i
dr19-trillion-to-three-international-institutions

o &Rz} AR, 2071E A& s
- FA= TF2ABDE 2RA AZAFCCD7E 2 1240 4
1)

Z Aedte] 229 59 olF fAH I4#A & V2T
pl

- B 243 A AERAe A Zddel wad, 1249 &R
A F A g 12382 1199] 123.6H T 453

- Bl9] E

rwin Haryono th¥iel-& ‘234 12¢€ AH|A AR F A
< A AA A4de A= I8 SXFGa A
(TheJakartaPost, 1/9 X&)
https://www.thejakartapost.com/business/2024/01/09/consumer-confide
nce-inches-up-maintaining-20-month-trend.html
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T oo
O Buluminung Industrial Estate

A Buluminung Industrial Estate
il E 22 (BKPM)
A4 North Penajam Paser, East Kalimantan

Z AF¥H| | Rp. 1.7 Trillion

34712 |84 37HY
@ Project Location

Buluminung Industrial
Designated Areas
Gunung Seteleng Sub-District
and Buluminung Sub-District,
Penajam District, Penajam
Paser Utara Regency.

206.67 ha
337.76 ha

Delineation Ara Industrial Area Block Plan

Estimated Project Cost
A2 OfjH| Exjjd|&

Debt Level :50%
Equity Level - 50%
FLUE | RrR © 16.03%
NPV : Rp. 809.75 Billion

Project Description

=
SRe AR Y 22LE, XS IsE 5
C|

(o]
=
5 A1 ZRIAE|, AR YD AEA LA JIWOR o HE

v Buluminung AFAER|= £5 Penajam Paser |0 {|z|5t0 AlE9|
FE SR 7Y M2 34 dE2 e ZAAQ (2|0 /US

v O] AHHEHR|= 554.59ha0 2E=(0] A0 Buluminung Jetty Portt
a2 elmeto| 2|¢E #3

v O] AMHTZ|O AHSEl= CHE QZet Ald2 £2 =2 (Primary Road
Network), Surface Raw Water Sources, S48 (telecommunication
towers), Petung & A (substation) 2 Karamba Refinery Pipeline 5
27 M 4 JtA mo|Z2telo] e, 1 2o|= Sepinggan &,
Penajam &=, Semayang &+, VWIP 3 #&, Balang o Ci2| &

& o AZ o c == o
o HEHR 45 NS ST A




4 FQ M wx OzNE

o Development of Government Infrastructure II in the National
Capital (=5
- 3 20239 12€ 27Y

- =9 : Rp. 1,700,695,000,000

o (AF3) Road Construction within KIPP: Construction of the
East Side Axis Nationality Road Phase 2 (=&
- F3Y 202349 12€ 12¢

- =94 : Rp. 849,149,379,000
o Construction of VVIP Airport Access Road (=5
I 2023 1149 10¥
B : Rp. 954,674,934,000

ol of

o Construction of the IKN Section 3B-2 Toll Road: KKT Kariangau
- Sp segment. Tempadung (&%)
- F3Y ;202343 11€9 3¢
10

=< : Rp. 2,698,035,301,000

o Construction of IKN Section 3A-2 Toll Road: Karangjoang -
KKT Kariangau Segment (&
- 20239 11€ 3Y

- =9 : Rp. 2,916,151,286,000

o Road Construction within KIPP: Construction of the West Side
Axis Nationality Road Phase 2 (&%
- F3Y 202349 10€ 30¥

- =<9 : Rp. 811,683,863,000

% Q2BA A8 24 : AxvAol WA =F Au 2 (LPSE, Layanan

Pengadaan Secara Elektronik) https://Ipse.pu.go.id/eprocd/lelang
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L [ = |

[ GOVERNMENT CORE AREA INFRA STRUCTURES

O Basic infra structure

Drinking Water Supply,

Wastewater Management

Solid Waste Management

Raw Water Supply

Housing

O Energy Development
- Solar Power Development

- Floating Photovoltaic Development on Sepaku Semoi Dam

O Transportation
- Intelligent Transport System & Transit System

[[] REGIONAL INFRASTRUCTURES
6 TRANSORTATION
- New Capital City Access Toll Road
- Airport Line (Express Line)
- Development of Kariangau and Semayang Port
- Development of Sepinggan Airport

[] INDUSTRIES AND THE ECONOMIC CLUSTER
O Sustainable Agri Industries
- Plant Based Protein
- Plant Extract
- Herbal Products & Nutritionals

O Integrated Pharmaceuticals
- Generic API
- Biosimilars
O Smart City & Digital Hub
- Industry 4.0 for Existing Sectors

_‘IO_



- Smart City Technology

O 21* Century Education
- Vocational Institution
- Tertiary STEM Institution
- K-12 School

O Advanced Chemicals
- Petrochemicals

- Oleochemicals

O Inclusive Eco-Tourism & Wellness
- Eco-Tourism & Wellness
- Wildlife Experience
- Urban Tourism/Multi-Purpose Hotels

- Medical Tourism

O Next Gen Renewable Manufacturing
- Solar PV Assembly
- Electric 2 Wheelers Assembly

O Disruptive Low Carbon Energy
- Coal Gasification and OEM Hub
- Biofuels
- Electrification, Digital and Rehabilitation

- in Mining

INTERNATIONAL HOSPITAL INTEGRATED EDUCATION DFFICE AND SERVICE AREAS MIXED USE AND RESIDENTIAL FACILITIES

¥ =% : NUSANTARA booklet, OIKN, °23.7
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