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Dear IEF Members & Delegates,

Thank you for joining this important roundtable series, "Insight into 
the New Government's Key Economic Policies." Your participation 

is invaluable as stakeholders come together to discuss the future 
direction of Indonesia's economy under the incoming Prabowo 

Subianto administration.

The Indonesia Economic Forum serves as a beacon for collective 

effort and collaboration, illuminating the path toward 
understanding and integrating key economic policies. This 

platform fosters constructive dialogue among government 
representatives, industry leaders, academics, and civil society to 
explore the opportunities and challenges that lie ahead.

As the administration sets ambitious economic goals, it is 

essential to grasp how proposed policies will impact various 
sectors and drive sustainable growth. Today's focus will be on key 
economic initiatives likely to shape the landscape for businesses 

in Indonesia. By examining these policies, participants can 
uncover strategies to enhance the business environment, foster 

innovation, and address pressing social issues.

Recognizing that effective policy implementation requires strong 

partnerships among stakeholders, the forum emphasizes the importance 
of collaboration between the government, private sector, and academia. 
This synergy ensures that policies are practical, inclusive, and equitable.

Engaging in this dialogue will lead to actionable insights and 

recommendations that empower businesses to adapt and thrive in a 
rapidly changing economic environment. Your expertise and perspectives 
are crucial in shaping a comprehensive understanding of these policies 

and their implications.

Thank you for your commitment to this vital conversation. Anticipation for 
productive and insightful discussions is high, aiming to strengthen 
Indonesia's position in the global economy and benefit all sectors of 

society.

Sincerely,
  

Sachin V Gopalan

Founder & CEO,
Indonesia Economic Forum
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A Look at the Next Government’s Plan:

0% Absolute Poverty

8% Economic Growth
Dirgayuza Setiawan, MSc (Oxford)

October 2024
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What are the key priorities of President Prabowo?
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State of the Nation 2024

Development Framework

Government+ Plan 2024-2029

Achieving 8% GDP Growth
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State of the Nation 2024

Development Framework

Government+ Plan 2024-2029

Achieving 8% GDP Growth
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Mandate of the 1945 Constitution: 4 National Goals

1. Protecting all Indonesians and the entire 

Indonesian nation

2. Improving the welfare of all Indonesians

3. Educating Indonesians

4. Participating in a world order based on 

freedom, perpetual peace and social 

justice
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KPI 1: Protecting All Indonesians

Source : World Bank Data Center, 2024
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Life Expectancy of Indonesians at Birth (Years), 1960-2022

Life Expectancy at Birth (Year), 

2022

Japan 84 year

Singapore 83 year

Netherlands 82 year

Thailand 80 year

Malaysia 76 year

Vietnam 75 year

Philippines 72 year

World average 72 year

Indonesia 68 yearIncrease of 19.9 years Increase of 1.8 years



11

KPI 1: Protecting All Indonesians

Source : World Bank Data Center, 2024
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TB cases per 100,000 Population (Survivors), 2000-2022

TB cases per 100,000 

Population (Cases), 2022

Netherlands 4 cases

Japan 10 cases

Singapore 51 cases

Malaysia 113 cases

Thailand 155 cases

Vietnam 176 cases

World average 133 cases

Indonesia 385 cases

Philippines 638 casesDecrease of 28 per 100,000 Increase of 43 per 100,000
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KPI 1: Protecting All Indonesians

Source : World Bank Data Center, 2024
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Infant Mortality Rate (Per 1,000 People), 1960-2022

Infant Mortality Rate 

(per 1,000 people), 2022

Japan 2 death

Singapore 2 year

Netherlands 4 year

Thailand 8 year

Malaysia 8 year

Vietnam 20 year

Indonesia 21 year

Philippines 28 year

World average 37 yearDecrease of 171 per 1,000 Decrease of 30 per 1,000
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KPI 2: Improving Welfare

Source : World Bank Data Center, 2024
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Number of Poor People 

(% of Population), 2023

World average N/A

Japan N/A

Singapore N/A

Vietnam 4.8%

Malaysia 6.2%

Thailand 6.3%

Indonesia 9.4%

Netherlands 14.5%

Philippines 18.1%Decrease of 10.1% Decrease of 3.9%
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KPI 2: Improving Welfare

Source : World Bank Data Center, 2024

0

10

20

30

40

50

60

70

80

1
9

8
4

1
9

8
7

1
9

9
0

1
9

9
3

1
9

9
6

1
9

9
8

1
9

9
9

2
0

0
0

2
0

0
1

2
0

0
2

2
0

0
3

2
0

0
4

2
0

0
5

2
0

0
6

2
0

0
7

2
0

0
8

2
0

0
9

2
0

1
0

2
0

1
1

2
0

1
2

2
0

1
3

2
0

1
4

2
0

1
5

2
0

1
6

2
0

1
7

2
0

1
8

2
0

1
9

2
0

2
0

2
0

2
1

2
0

2
2

2
0

2
3

Number of Poor People USD 2.15 / day, 2017 PPP (% of Population), 

1984-2023

Number of Poor People

(% of Population), 2023

Singapore 0.0%

Malaysia 0.0%

Thailand 0.0%

Netherlands 0.1%

Japan 0.7%

Vietnam 1.0%

Indonesia 1.9%

Philippines 3.0%

World Average 9%Decrease of 30.6% Decrease of 41.7%
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KPI 2: Improving Welfare

Source : World Bank Data Center, 2024

40

50

60

70

80

90

100

110

1
9

9
1

1
9

9
2

1
9

9
3

1
9

9
4

1
9

9
5

1
9

9
6

1
9

9
7

1
9

9
8

1
9

9
9

2
0

0
0

2
0

0
1

2
0

0
2

2
0

0
3

2
0

0
4

2
0

0
5

2
0

0
6

2
0

0
7

2
0

0
8

2
0

0
9

2
0

1
0

2
0

1
1

2
0

1
2

2
0

1
3

2
0

1
4

2
0

1
5

2
0

1
6

2
0

1
7

2
0

1
8

2
0

1
9

2
0

2
0

2
0

2
1

2
0

2
2

Access to Electricity (% of Population), 1991-2022

Access to Electricity 

(% of Population), 2022

Singapore 100%

Malaysia 100%

Netherlands 100%

Japan 100%

Vietnam 100%

Indonesia 100%

Thailand 99.9%

Philippines 94.8%

World Average 91.4%Increase of 37.4% Increase of 13.7%
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KPI 2: Improving Welfare

Source : World Bank Data Center, 2024

Size of Indonesia's Economy (Rp. Trillion), 1970-2023
Economic Size 

(USD Trillion), 2023

Japan 4.2

Indonesia 1.3

Netherlands 1.1

Thailand 0.5

Singapore 0.5

Philippines 0.4

Vietnam 0.4

Malaysia 0.4

Increase of Rp. 19,500 TrillionIncrease of Rp. 1,386 Trillion

 -

 5,000

 10,000

 15,000

 20,000

1
9

7
0

1
9

7
2

1
9

7
4

1
9

7
6

1
9

7
8

1
9

8
0

1
9

8
2

1
9

8
4

1
9

8
6

1
9

8
8

1
9

9
0

1
9

9
2

1
9

9
4

1
9

9
6

1
9

9
8

2
0

0
0

2
0

0
2

2
0

0
4

2
0

0
6

2
0

0
8

2
0

1
0

2
0

1
2

2
0

1
4

2
0

1
6

2
0

1
8

2
0

2
0

2
0

2
2

Economy per Capita 

(USD). 2023

Singapore 84,734

Netherlands 62,536

Japan 33,834

Malaysia 11,648

Thailand 7,171

Indonesia 4,940

Vietnam 4,346

Philippines 3,725
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KPI 2: Improving Welfare

Source : World Bank Data Center, 2024

Indonesia's Economic Growth (%), 1961-2023

Economic Growth (%), 2022-

2023

Philippines 5.5%

Indonesia 5.05%

Vietnam 5.0%

Malaysia 3.7%

Japan 1.9%

Thailand 1.9%

Singapore 1.1%

Netherlands 0.1% (15.0)
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KPI 2: Improving Welfare

Source : IMF Data Center, 2024

Indonesia's State Budget (Rp. Trillion), 1970-2023

State Budget to Economy 

Portion (%), 2022

Japan 44.0%

Netherlands 43.5%

Philippines 25.8%

Malaysia 25.3%

Thailand 24.6%

Vietnam 18.7%

Indonesia 17.5%

Singapore 15.3%

Increase of Rp. 2.900 TrillionIncrease of Rp. 221 Trillion
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KPI 2: Improving Welfare

Source : Standard & Poor's, 2024

S&P’s Credit Rating Indonesia, 1992-2024 S&P’s Credit Rating, 2024

Singapore AAA

Netherlands AAA

Japan A+
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Thailand A-
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KPI 3: Educating Indonesians

Source : World Bank Data Center, 2024
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Number of Malnourished People (% of Population), 2001-2021

Number of Malnourished People

(% of Population), 2021

Singapore N/A

Malaysia 3%

Netherlands 3%

Japan 3%

Thailand 5%

Philippines 5%

Vietnam 5%

Indonesia 6%

World average 9%Decrease of 5.8% Decrease of 7.3%
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KPI 3: Educating Indonesians

Source : FAO, OECD, World Bank press search results, BPS; adapted from the KADIN 2045 report

Protein Consumption per Capita (Grams)

Protein Consumption per Capita per Quintile Income per 

Province (Gram), (2022)

62

93

159

Indonesia Philippines Malaysia

The recommended protein consumption 

per day is about 50–100 grams3
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KPI 3: Educating Indonesians

Source : OECD Bank Data Center, 2024
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PISA Reading Scores, 2006-2022

Low Performer 

(% Student), 2022

Singapore 4.2%

Japan 5.3%

Vietnam 12.2%

OECD Average 16.4%

Netherlands 20.2%

Malaysia 40.6%

Thailand 46.3%

Indonesia 59.0%

Philippines 71.3%Increase of 31 point Decrease of 43 point

Singapore 543

Japan 516

OECD Average 476

Vietnam 462

Netherlands 459

Malaysia 388

Thailand 379

Indonesia 359

Philippines 347

PISA Reading 

Scores, 2022
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Indonesia 

proclaimed 

independence in 

1945

At or before 100 years of 

independence, Indonesia 

must be in the high 

income country group

Much has been achieved in our 79 

years of independence, but 

Indonesia has not yet reached high 

income country status

Indonesia Path Towards a Golden Indonesia 2045



24

State of the Nation 2024

Development Framework

Government+ Plan 2024-2029

Achieving 8% GDP Growth
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OODA: Fighter Pilot Action Framework

Source : OODA loop is a decision-making model developed by military strategist and United States Air Force Colonel John Boyd
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Observe & Orient: Holistic Policy Making 
Statistic (Data Science) Anthropology (Human Science)
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Harapan Hidup Orang Indonesia Saat Lahir (Tahun), 1960-2022
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Angka Kematian Balita (Per 1.000 Orang), 1960-2022

Turun 171 per 1.000 Turun 30 per 1.000
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Jumlah Penduduk Miskin, USD 2,15 / hari, 2017 PPP (% Populasi), 

1984-2023

Turun 30,6% Turun 41,7%
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Pertumbuhan di atas 8% tercapai di: 1968, 1973, 1977, 1980, 1995

Credit Rating S&P Indonesia, 1992-2024
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Observe & Orient: Holistic Policy Making 

Sumber : Indonesia Food Security Review (IFSR), 2024

Location of Study:

2 Hour Drive from Jakarta

Key Day Events Determining Child Health 

& Education Outcome 

Sleep

Shower 
& 

Toilet

Breakf-
ast

Clasro-
om 

Study
Lunch

Study 
at 

Home

Dinner

Steps for 

Anthropological Studies

Six subject were selected by 

random sampling from student 

data in Kabupaten Sukabumi

Consent was obtained and 

persona was created for each 

selected subject

Subject’s point of view (POV) 

photos and videos are recorded 

on key day event, e.g. while 

eating lunch
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Key Day Events : Children's Health & Education

Sumber : Indonesia Food Security Review (IFSR), 2024

Persona 1

Age:

11 years old

Education:

5th Grade, Elementary School

Family Income:

Rp. 2,5 million / month

Family Situation:

4 people (1 adult, 3 child)

Divorced parents, father disappeared, mother is 

working in Jakarta, living with Grandma

Disposable per People:

Rp. 625.000 per people / month

Rp. 20.833 (USD 1,3) per people / day

Persona 2

Age:

6 years old

Education:

1st Grade, Elementary School

Family Income:

Rp. 1,8 million / month

Family Situation:

2 people (1 adult, 1 child)

Father has passed away, mother is working in 

Jakarta, living with neighbors

Disposable per People:

Rp. 900.000 per people / month

Rp. 30.000 (USD 1,8) per people / day
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Key Day Events : Children's Health & Education

Sumber : Indonesia Food Security Review (IFSR), 2024

Persona

Key Day Event:

Sleep
Shower & 

Toilet
Breakfast

Classroom 
Study

Lunch
Study at 

Home
Dinner Sleep

Age:

11 years old

Education:

5
th

 Grade, Elementary School

Family Income:

Rp. 2,5 million / month

Family Situation:

4 people (1 adult, 3 child)

Divorced parents, father disappeared, 

mother is working in Jakarta, living 

with Grandma

Disposable per People:

Rp. 625.000 per people / month

Rp. 20.833 (USD 1,3) per people / 

day



30

Key Day Events : Children's Health & Education

Sumber : Indonesia Food Security Review (IFSR), 2024

Persona

Key Day Event:

Sleep
Shower & 

Toilet
Breakfast

Classroom 
Study

Lunch
Study at 

Home
Dinner Sleep

Age:

11 years old

Education:

5
th

 Grade, Elementary School

Family Income:

Rp. 2,5 million / month

Family Situation:

4 people (1 adult, 3 child)

Divorced parents, father disappeared, 

mother is working in Jakarta, living 

with Grandma

Disposable per People:

Rp. 625.000 per people / month

Rp. 20.833 (USD 1,3) per people / 

day
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Key Day Events : Children's Health & Education

Sumber : Indonesia Food Security Review (IFSR), 2024

Persona

Key Day Event:

Age:

11 years old

Education:

5
th

 Grade, Elementary School

Family Income:

Rp. 2,5 million / month

Family Situation:

4 people (1 adult, 3 child)

Divorced parents, father disappeared, 

mother is working in Jakarta, living 

with Grandma

Disposable per People:

Rp. 625.000 per people / month

Rp. 20.833 (USD 1,3) per people / 

day

Sleep
Shower & 

Toilet
Breakfast

Classroom 
Study

Lunch
Study at 

Home
Dinner Sleep
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Key Day Events : Children's Health & Education

Sumber : Indonesia Food Security Review (IFSR), 2024

Persona

Key Day Event:

Age:

11 years old

Education:

5
th

 Grade, Elementary School

Family Income:

Rp. 2,5 million / month

Family Situation:

4 people (1 adult, 3 child)

Divorced parents, father disappeared, 

mother is working in Jakarta, living 

with Grandma

Disposable per People:

Rp. 625.000 per people / month

Rp. 20.833 (USD 1,3) per people / 

day

Sleep
Shower & 

Toilet
Breakfast

Classroom 
Study

Lunch
Study at 

Home
Dinner Sleep
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Key Day Events : Children's Health & Education

Sumber : Indonesia Food Security Review (IFSR), 2024

Persona

Key Day Event:

Age:

11 years old

Education:

5
th

 Grade, Elementary School

Family Income:

Rp. 2,5 million / month

Family Situation:

4 people (1 adult, 3 child)

Divorced parents, father disappeared, 

mother is working in Jakarta, living 

with Grandma

Disposable per People:

Rp. 625.000 per people / month

Rp. 20.833 (USD 1,3) per people / 

day

Sleep
Shower & 

Toilet
Breakfast

Classroom 
Study

Lunch
Study at 

Home
Dinner Sleep
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Key Day Events : Children's Health & Education

Sumber : Indonesia Food Security Review (IFSR), 2024

Persona

Key Day Event:

Age:

11 years old

Education:

5
th

 Grade, Elementary School

Family Income:

Rp. 2,5 million / month

Family Situation:

4 people (1 adult, 3 child)

Divorced parents, father disappeared, 

mother is working in Jakarta, living 

with Grandma

Disposable per People:

Rp. 625.000 per people / month

Rp. 20.833 (USD 1,3) per people / 

day

Sleep
Shower & 

Toilet
Breakfast

Classroom 
Study

Lunch
Study at 

Home
Dinner Sleep
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Key Day Events : Children's Health & Education

Sumber : Indonesia Food Security Review (IFSR), 2024

Persona

Key Day Event:

Age:

11 years old

Education:

5
th

 Grade, Elementary School

Family Income:

Rp. 2,5 million / month

Family Situation:

4 people (1 adult, 3 child)

Divorced parents, father disappeared, 

mother is working in Jakarta, living 

with Grandma

Disposable per People:

Rp. 625.000 per people / month

Rp. 20.833 (USD 1,3) per people / 

day

Sleep
Shower & 

Toilet
Breakfast

Classroom 
Study

Lunch
Study at 

Home
Dinner Sleep
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Targeting: “From – To” Framework

Our 

History

Current 

Position

Near 

Target

Future 

Target
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Indonesia 2045 Development Target

Source : Draft RPJMN 2025-2029, final draft RPJPN 2025-2045

Indikator 2024 Target 2029 Target

DRAFT

2045 Target

Nominal GDP > USD 1.5 trillion

> Rp 22,500 trillion

> USD 2.4 trillion

> Rp. 35,500 trillion

> USD 9.8 trillion

> Rp. 136,500 trillion

GDP Rank Top 16 Top 10-15 Top 5

GNI per Capita > USD 4.580
Middle income country

> USD 7.000
Middle income country

> USD 30.000
High income country

Absolute Poverty < 0,8% 0% 0%

National Poverty < 7% < 5% < 1%

Life Expectancy > 70 years > 75 years > 80 years

TB Cases per 

100,000 people

< 350 < 50 < 10
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Get Out Now, or...

2014 2024 2029 2034

An additional nominal GDP of Rp. 13,000 trillion, or an average of Rp. 2,600 trillion per year is needed

in the first term of President Prabowo Subianto to achieve the growth target of 8%
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8 Strategic Challenges of the Indonesian Nation

Climate Change Global Economic Slowdown

Armed Geopolitical Conflicts 

(e.g. Russia-Ukraine War, 

Israel-Hamas War)

Artificial Intelligence Disruption

Potential for Armed Geopolitical 

Conflict near Indonesia

(e.g. Taiwan / Natuna Sea Dispute)

The Threat of New Pandemic

Limited Demographic Bonus Time
Increasing Global and Indonesian 

Population
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State of the Nation 2024

Development Framework

Government+ Plan 2024-2029

Achieving 8% GDP Growth
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8
Asta Cita Missions

17
Priority Programs

8
Quick Wins

Golden Indonesia 2045

Indonesia’s Development under President Joko Widodo and Previous Leaders

Sustainable Development Goals

Principles of Pancasila Economic Principles based on the 1945 Constitution

National Transformation Strategy
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8 Quick Win Programs 

Providing free lunch and 

milk in schools and 

boarding schools, as well 

as nutritional assistance 

for children under five 

and pregnant women.

Organizing free health check-

ups, solving tuberculosis 

cases, and building a 

complete quality hospital in 

the district.

Create and increase the 

productivity of 

agricultural land with 

village, regional and 

national food barns.

Building integrated

schools of excellence in 

each district, and 

renovating schools that 

need renovation.

Continuing and adding social 

welfare cards and 

enterpreneurial cards to 

eliminate absolute poverty.

Increase the salaries of 

civil servants (especially 

teachers, lecturers, 

health workers, and 

extension workers), 

military/police, and state 

officials.

Continuing the development of village and regency infrastructure, Direct Cash 

Assistance (BLT), and ensuring the provision of cheap, well-sanitized houses for those in 

need, especially millennials, generation Z, and low-income people (MBR).

Establishing a State 

Revenue Agency and 

increasing the ratio of 

state revenue to gross 

domestic product (GDP) 

to 23%.
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Framework

Current Challenge Map Program Design
Lighthouse

(Example / Pilot)
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Quick Win: Free Nutritious Meals Program

Source : Team Analysis

Quick Win DesignCurrent Challenge Map

The target recipients of Free Nutritious 

Meals include 82 million people, 

including 44 million school-age children, 

4 million students, 30 million toddlers, 

and 4 million pregnant women

82
million

44 million school-age children attend 

439,000 schools, which need to be 

served by ~48,000 kitchens/service 

units
48,000

MBG needs carbohydrates equivalent to 

1.9 million tons of rice, protein 

equivalent to 5.6 million tons of meat 

and eggs, 3.3 million tons of fruits, 1.8 

million tons of vegetables per year

12.7 
million tons

32% of 45 million school 

children in Indonesia suffer 

from anemia

32%
anemia

41% of Indonesia's 45 million 

schoolchildren do not eat 

breakfast before going to 

school

41%
no breakfast

58% of the 45 million school 

children in Indonesia have an 

unhealthy diet

58% 
unhealthy diet
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UN WFP Study on Free Nutritious Meals Programme:

Free Nutritious Meal Program Benefits Cycle

Source : UN WFP, 2023

1.Participation 

Rate

2.Attendance

3. Dropout

Time at school

Children spend more 

time at school...

Productivity

Better education will 

lead to better jobs...

Quality of time at school

…and children are 

more concentrated 
when in class...

Better education

… In other words, 

children get a better 
education.

Productive life

… and get better 

health, allowing 
Indonesian human 
resources to live 

more productively...

Lifetime income

… producing added 

value for 
Indonesian human 
resources created 

throughout life until 
the end of life

4. Academic 

Score

5. Micro-

Nutrient 
Deficiency

X

X

Lifetime Wage / 
Income

Benefits for 

Children

Other 

Benefits

Welfare of 

farmers, 

fishermen, 

MSMEs

Family well-being 

with children at 

school

New jobs, 

especially for 
women

Girls' 

participation in 
schools

The habit of 

choosing 
healthy local 
food
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Quick Win: Free Nutritious Meals Program

Sumber : Analisa KK 8%

Indonesia’s Demand Map in the Next 5 Years Indonesia’s Competitive Advantage

The target recipients of program include 

82 million people, comprising 44 million 

school-age children, 4 million Islamic 

boarding school students, 30 million 

toddlers, and 4 million pregnant women

82
million

44 million school-age childer attend 

439,000 schools, which needed to be 

served with approximately 48,000 

kitchens
48,000

The program requires carbohydrates 

equivalent to 1,9 million tons of rice, 

protein equivalent to 5,6 million tons of 

meat and eggs, 3,3 million tons of fruit, 

and 1.8 million tons of vegetables per year

12.7 
million tonnes

Indonesia is self-sufficient in 

chicken meat, producing ~3,7 

million tons and national 

consumption at ~2,3 million 

tons per year

0% 
import

Indonesia is self-sufficient in 

eggs, producing ~5.9 million 

tons and national consumption 

at ~2,1 million tons per year

0% 
import

Indonesia is self-sufficient in 

fish, producing ~22,2 million 

tons and national consumption 

at ~6,5 million tonnes per year

0% 
import
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QW Lighthouse: Free Nutritious Meals Program

Sumber : Analisa KK 8%

Free Nutritious Meals Program Kitchen Pilot in Sukabumi

Kitchen produces 3.000 portion of food 

per day for 20 schools, with 9.000 

beneficiaries

3.000
portions per day

The kitchen employs 54 full time 

workers, including 1 head chef, 34 

cooks, 15 washers, 4 transporters, 1 

nutritionist, and 2 admins

54 new
full time jobs

Other than milk, all food supply are 

sourced from Sukabumi, primarily from 

the local village

100% 
local food
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QW Lighthouse: Free Nutritious Meals Program

Sumber : Indonesia Food Security Review (IFSR) berdasarkan Unit Pelayanan MBG Percontohan Sukabumi

Getting the Food Lunch Time
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QW Lighthouse: Free Nutritious Meals Program

Sumber : Indonesia Food Security Review (IFSR) berdasarkan Unit Pelayanan MBG Percontohan Sukabumi

Free Nutritious Meals Program Menu Example
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QW Lighthouse: Free Nutritious Meals Program

Sumber : Indonesia Food Security Review (IFSR) berdasarkan Unit Pelayanan MBG Percontohan Sukabumi

Free Nutritious Meals Program Menu Example
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QW Lighthouse: Free Nutritious Meals Program

Sumber : Indonesia Food Security Review (IFSR) berdasarkan Unit Pelayanan MBG Percontohan Sukabumi

Free Nutritious Meals Program Menu Example
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QW: Free Nutritious Meals Program Menu

Sumber : Badan Pangan Nasional, 2024

Area 1

Mayoritas Sumatera

Area 2

Mentawai

Area 3

Riau & Babel

Area 4

Kalimantan

Area 5

Banten s/d Jateng

Staple Food Rice Sago, Taro Sago Taro, Cassava Rice, Corn

Main Dishes Chicken, Tofu Shrimp, Fish Shrimp, Fish Fish, Meat Chicken

Fruit Mangosteen, Papaya Banana, Jackfruit, Durian Papaya, Durian, Pineapple Banaa, Rambutan, Orange Papaya, Orange

Vegetables Water Spinach, Spinach, 

Carrot, Mustard Green

Papaya Leaves Water Spinach, Cucumber, 

Eggplant

Carrot, Mustard Green, 

Water Spinach

Long Beans, Pumpkin

Area 6

Jogja s/d Jatim

Area 7

Bali

Area 8

NTB & NTT

Area 9

Sulawesi

Area 10

Maluku

Area 11

Papua

Staple Food Rice, Corn, Cassava Rice Corn, Sorghum Cassava, Sago, Corn Sago, Cassava, Corn Sago, Cassava, Sweet 

Potato

Main Dishes Shrimp, Fish, Egg, 

Meat

Fish, tofu Meat, Chicken Fish, Meat, Tofu Fish, Meat Fish, Meat, Peas

Fruit Mango, Avocado, 

Dragon Fruit

Snake Fruit, Orange, 

Banana, Mango

Orange, Banana, 

Papaya

Orange, Banana, 

Mango, Papaya

Banana, Mango, 

Orange, Papaya

Matoa, Avocado, 

Guava, Lanzones, 

Mango

Vegetables Cabbage, Long Beans, 

Carrot

Water Spinach, Green 

Beans, Mustard Green

Moringga Leaves, 

Eggplant, Papaya 

Leaves

Long Beans, Eggplant, 

Water Spinach

Bitter Melon, Eggplant, 

Water Spinach

Long Beans, Papaya 

Flower



53

Implementation of Free Nutritious Meal in Indonesia:

Optimalization of Program Benefit

Sumber : KKTB

Food ingredients are sourced 

from farmers, livestock 

breeders, fishermen, and local 

SMEs near schools

Milk is sourced from local 

breeders, near the school, or 

domestically produced

Food is cooked by local 

people (mothers) or coop 

living near the service unit

The menu is adjusted based 

on local production 

champion near the school

Calories and protein intake 

are according to the growth 

needs of children and 

pregnant women

Direct program supervision 

by the President of the 

Republic of Indonesia

The budget is provided 

directly from the Central 

Government to service unit

Zero waste∞
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Quick Win: School Renovation

Source : Bappenas, Kementerian Pendidikan 2024

Quick Win DesignCurrent Challenge Map

No more classroom renovation 

backlog in 2029 0%
501,641 classrooms under the 

auspices of the Ministry of 

Education are in disrepair

501.641
unfit classrooms

43,691 classrooms under the 

auspices of the Ministry of 

Religious Affairs are in disrepair

43.691
unfit classrooms

Rp. 124 trillion needed for 

classroom renovation
Rp. 124 T
renovation backlog
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Quick Win: Integrated International Schools

Current Challenge Map Quick Win Design

Out of 439,000 schools, only 49 

schools offer the IB Diploma (for 

Year 11-12) in Indonesia
49 Schools

most in Greater Jakarta

Average price of IB Diploma is 

USD 100,000, far beyond reach 

for ordinary Indonesians
$ 100,000

high school fees

Of the 49 IB Diploma schools in 

Indonesia, none of them have 

100% scholarships
100%

market orientation

20 integrated schools will be 

built in various regions in 

Indonesia with international 

standards

20 
schools

Each school is designed for 

~800 boarding students and 

100% scholarship from the 

endowment fund

100% 
free

Each school will use the IB 

Diploma, so that graduates can 

be accepted into the world's 

top universities

IB 
curriculum
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Quick Win: Integrated International Schools

Source : Initial Proposal of Taruna Nusantara High School in Magelang, 1988
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State of the Nation 2024

Development Framework

Government+ Plan 2024-2029

Achieving 8% GDP Growth
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Can Indonesia Achieve 8% Growth?
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Detailed Economic Modelling 2025-2029

Snapshot of Detailed Economic Modelling Completed Key Takeaways

1. Economic growth of 8% can be 

achieved in the 3rd year, mainly 

from private investment / business 

activities beyond government 

investment

2. Need to increase FDI due to limited 

domestic funding

3. Need to develop export based 

industries to maintain Rupiah 

exchange rate against FX

4. Need to focus on green efforts to 

achieve 2030 NDC target: 32% 

reduction from baseline
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Three Options for 8% Growth

8%
Economic Growth:

 

+ Rp. 13,000 T

or USD 810 billion

(5 years)

Activity by

Large Global 

Companies

Target Growth Track Options

Track 1 Track 2 Track 3

Activity by

Large Indonesian 

Companies

Activity by

Micro, Small and 

Medium Enterprises
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8% Growth Challenge Map

Large capital

High technology

High global supply chain 

integration

High skilled 

talent

requirements
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8% Growth Challenge Map

Large capital

High technology

High global supply chain 

integration

Skilled talent

Track 3: Led by Local Micro & Small Enterprises

Track 2: Led by Fortune Indonesia 100

Track 1: Led by Fortune Global 500

Involve

Involve
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Three Tracks' Strategy to Achieve 8% Growth
Track 1:

Attract International 
Leaders

Track 2:

Energize Domestic Champions

Track 3:

Empower Small and Medium 
Enterprises

Primary Target Market Global (Export) Global & Domestic Domestic

Global Supply Chain Integration High Medium Low

Capital Requirements High Medium Low

Technology Needs High Medium Low

Talent Skill Requirement High Skilled Medium-High Skilled Low-Medium Skilled

Sources of Capital Other than 

Equity

Overseas • Overseas Banks

• Domestic Banks

• Domestic Banks

• State Budget

Business Category Fortune Global 500 Fortune Indonesia 100 Local MSME

Key Project Examples • AI Data Center

• Carbon Capture, Utilisation

and Storage (CCUS)

• Upstream Revitalization

• Nickel Downstreaming

• Copper Downstreaming

• Tin Downstreaming

• Bauxite Downstreaming

• IKN

• Renewable Energy Generation

• Electricity Transmission

• Bioethanol & Biodiesel Refinery

• Giant Sea Wall

• Carbon Trading

• High-End Tourism

• National Food Estate

• IKN

• Free Nutritious Meal

• School Renovation

• Home Renovation

• Low Cost Housing

• Village Infrastructure Upgrades

• Village Food Estate

• Budget Tourism

• Food Downstreaming

• International Nurses
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Framework

Demand Map in the 

Next 5 Years 

(Global / Domestic)

Indonesia’s 

Competitive 

Advantages

Lighthouse

Current 

Challenge Map
Program Design Lighthouse

Framework of 

Economic 

Growth 

Programs

Framework of 

Government 

Programs
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Track 1 Opportunity: AI Data Center

Source: 8% team analysis

Global Market Opportunity (Next 5 Years) Indonesia's Capability Map

In the next 5 years, it is estimated that 

the world's data center (DC) demand will 

increase 2.5x from the existing 57 GW 

to 152 GW
+95 GW

Global hyperscaler companies 

(Microsoft, Apple, Amazon) target all 

their DCs to be 100% renewable from 

2030
2030

Willingness to pay hyperscaler for 

renewable energy reaches $0.14 - 0.25 

per kwh in Southeast Asia
$ 0.14

Kayan hydropower and 

Membramo hydropower 

potential reaches 40 GW, at 

$0.05 per kwh
40 GW

In addition to Kayan and 

Membramo, PLN plans to build 

4.3 GW of new hydropower in 

2025-2029
4.3 GW

Geothermal power plant 

potential in Indonesia reaches 

23.7 GW or 40% of the world, 

only 2.3 GW installed
24 GW
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Track 1 Opportunity: Nickel Downstreaming

Source: 8% team analysis

Global Market Opportunity (Next 5 Years) Indonesia's Capability Map

The global sales of electric cars are 

projected to rise to 43 million units per 

year by 2030

43
million cars / year

The global production capacity for 

electric cars will only reach 20 million 

cars per year by 2024

20
million cars / year

Indonesia has the largest 

nickel reserves, a crucial 

component in battery 

manufacturing
No. 1

Indonesia can partner with 

Australia, which has lithium 

reserves, also needed for 

battery production
ID x AU

Indonesia has partnered with 

global electric car 

manufacturers, including 

Hyundai, Wuling, and BYD ∞
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Hyundai Car Factory in Bekasi

Hyundai's 77-hectare plant in Bekasi 

produces 150,000 cars per year. The 

plant produces 5 types of cars: Ioniq, 

Creta, Stargazer, Kona and Santa Fe.

150,000
cars/year

85% of Hyundai's factory production is 

for export to 70 countries. Almost all 

Hyundai in Africa and the Middle East 

are from the Bekasi plant.

70
countries

All of the plant's electricity needs are 

obtained from renewable energy: 

rooftop solar PV and RECs from PLN
100% RE

Track 1 Lighthouse: Nickel Downstreaming
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LG & Hyundai’s HLI Battery Cell Factory in Karawang

LG and Hyundai’s HLI plant in Karawang 

produces 32,000,000 battery cells pe 

year, enough for 150,000 EVs.

32
million cells / year

> 90% of HLI factory production is for 

export to Korea and India.
> 90%

export

HLI’s battery cell factory enables the 

Hyundai Kona EV, manufactured in 

Bekasi, to have > 80% TKDN or local 

content

> 80%
local content EV

Track 1 Lighthouse: Nickel Downstreaming
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Track 1 Opportunity: Copper Downstreaming

Source: 8% team analysis

Global Market Opportunity (Next 5 Years) Indonesia's Capability Map

Global copper prices rose ~30% per M5 

in 2024 compared to the beginning of 

2024 due to increased global copper 

demand

$ 5
per pounds

The surge in global copper demand is 

driven by the increasing need for 

renewable energy for AI training
RE & AI

Global copper demand is predicted to 

increase 2x in 2030 compared to 2024 

demand
2x

Indonesia is a country with 

abundant copper reserves, as 

of 2024 there are still proven 

reserves of 3.1 billion tons

3,1
billion tonnes

Currently, domestic copper 

production reaches 100 

million tons per year

100
million tonnes

Indonesia already has several 

copper smelters, including the 

Freeport smelter in Gresik
ID
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Track 1 Lighthouse: Copper Downstreaming

Freeport’s Copper Smelter in Gresik

The largest single line copper smelter 

facility will produce 600.000 tonnes of 

copper cathode annually

600.000
tonnes / year

In addition to copper cathode, the 

smelter will produce 50 tons of gold 

and 210 tons of silver annually
Gold

At the peak of construction, the project 

hired 15.000 local workers, 50% from 

East Java

15.000
workers
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Track 1 Lighthouse: Copper Downstreaming

Volex’s Copper Factory in Batam

3 Volex factories and 1 SignalTek factory 

(Volex subsidiary) in Batam employ 

2,400 skilled workers

2.400
skilled jobs

Almost all factory production is for 

export Export

Volex's production in Batam is hi-tech 

copper products such EV chargers, 

special electrical cables for data 

centers, and for medical devices
Hi Tech
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Track 3 Opportunity: Village Food Estate (Shrimp)

Sumber : Analisa KK 8%

Global Market Opportunity (Next 5 Years) Indonesia's Capability Map

Global shrimp consumption 

reaches 9 million tons per year, 

with a market value of USD 60 

billion

9
million tonnes

Over the last 10 years, global 

shrimp consumption has grown 

by 3-5% per year

5%
growth

Shrimp farming requires access to 

seawater. Indonesia's coastline is one of 

the longest in the world

54.000
km of coastline

Currently, Indonesia is the third-largest 

shrimp exporter in the world after India 

and Ecuador

No. 3
largest exporter

More than 80% of Indonesia's shrimp 

exports are sent to the US. Although the 

US is the second-largest consumer of 

shrimp, it cannot farm shrimp 

domestically

US
export 



73

Track 3 Opportunity: Village Food Estate (Shrimp)

Source: Ministry of Marine Affairs and Fisheries, 2022

• Irregular pond shape

• Inlet and Outlet 
channels do not exist

• No reservoir and 

waste water treatment 
plant (WWTP)

• No mechanization

Productivity: 

0.6 Ton/Ha/Yr
Productivity: 32 Tons/Ha/Yr• Pond Reconstruction (Inlet, 

Tandon, Maintenance 

Pond, Outlet, and WWTP)

• Mechanization (pump, 

wheel, generator)

• Commissioning (1 Cycle)

Shrimp Health 

Management

Implementation of 

WWTP (Minimum 5%)

Application of Tandon 

(Minimum 10%)

Inlet Channel 

and Separate Outlets

Increased stocking 

density 80 tails/m2)

IRR: 15-36%, Payback Period: 3-6 years

Machineization 

• Wheel 20 Units/Ha)

• PumpMaintenance Plots Setup

Existing Farms Investment Modern Eco-Friendly Farms

Investment Rp. 7.1 M
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Track 3 Lighthouse: Village Food Estate (Shrimp)

Source: Ministry of Marine Affairs and Fisheries, 2022

Location Modern shrimp farm

Cidaun

Modern shrimp farm

Matang Rayeuk Village

Productivity 17 tons per ha 16 tons per ha

Cultivated Land Area 1.95 ha 1.6 ha

Production Value per cycle IDR 2.4 billion IDR 1.8 billion

Value Cost per cycle IDR 1.4 billion IDR 950 Million

Profit per cycle IDR 1 billion IDR 850 Million

Total Permanent Workers 11 People 5 People
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Unlocking Indonesia’s 8% Growth Target

8%
Economic Growth

Needs

Government and Private 

Collaboration

Target Enabler

Realize an additional nominal GDP of Rp. 

13,000 trillion, or an average of Rp. 2,600 

trillion per year in the first term of President 

Prabowo Subianto
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Unlocking Indonesia’s 8% Growth Target
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Draft: Indonesia New Nation Branding
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State of the Nation 2024

Development Framework

Government Plan 2024-2029

Achieving 8% GDP Growth

Bonus: Visioning Recap of Prabowo’s era
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Previously Insights..

All three of Indonesia's post-Soeharto presidents have done little to 

build the foundations for the future.

None has paid sufficient attention to the crucial task of restoring 

economic growth.

None has warmed to the role of Educator-in-Chief, explaining to the 

Indonesian people the essential requirements for building a successful 

democracy.

None has tackled the corruption that ensnares Indonesia's economy 

and erodes social trust.

None has evinced a burning commitment to creating and nurturing the 

strong institutions and rule of law so critical to successful democracies.

Indonesia’s Transformation Story
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Previously Becoming...

No Longer in Waiting:

Indonesia's 8% Growth Story
Indonesia’s eight President Prabowo have done much to build the 

foundations for the future.

Prabowo has paid sufficient attention to the crucial task of restoring 

economic growth. Prabowo has warmed to the role of Educator-in-Chief, 

explaining to the Indonesian people the essential requirements for 

building a successful democracy.

Prabowo has tackled the corruption that ensnares Indonesia's economy 

and erodes social trust. Perhaps most importantly, Prabowo has 

evinced a burning commitment to creating and nurturing the strong 

institutions and rule of law so critical to successful democracies.

Indonesia’s Transformation Story
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Government Work 

Plan
2025

National Medium-

Term Development 

Plan

2025-

2029

National Long-

Term Development 

Plan

2025-

2045
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BukuPrabowo.com



Sachin Gopalan, CEO
M: +62 819 0803 8130
E: sachin.gopalan@ief.co.id

CONTACT FOR PARTNERSHIP 

OPPORTUNITIES

www.indonesiaeconomicforum.com
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Sinar Mas Business Pillars

One of Asia’s
Leading Enterprises

Creates

380,000
Jobs

and Supports

500,000
Additional Jobs

in Indonesia

A Glance of Sinar Mas



Our Vision 

To be the leading property developer in South East Asia,
trusted by customers, employees, society and other stakeholders.

A group of 4 listed companies both in Singapore and Indonesia





About Sinar Mas Land
Our Portfolio





Our Holistic and Vibrant Community

40,000 Houses Built

12,000 Apartments Units 

250,000 Business 

Owners, Students & 

Visitors

200,000 Residents

114 Health & Wellness 

Facilities

51 Religious Facilities

Formal School
145,000 Students

69 Primary / 60 Junior / 71 
Senior

9,000 College Students 
from 3 Universities

1,000 Graduates per Year

65 Informal Education 
institutions

71 Preschool & Daycare 
Facilities

25 Ha BSD Green Office Park
1st Green District in Indonesia

with 65% Green Area
10,000

Workers Populated 5 Building
Unilever Indonesia 

ICE
22 Ha, 10 Exhibition Halls,

1 Convention, 29 Meeting Rooms
3.5 Million Visitors Annually

FORESTA Business Lofts
Hotels

13.5 Ha the First Open Air 
Entertainment

Center in Indonesia
3 Million Visitors Annually

15 Ha The First Japanese 
Mall in Indonesia

12 Million Visitors Annually
QBIG Retail Complex

17.5 Ha Ace Hardware, Lulu 
Hypermart, etc



Non Formal School

200
graduates per year of
Apple IoS Developer

Academy

1200
other graduates per year

from
several digital schools

271
#of Schools

1958
#of Teachers

36k
#of Students

71
#of Libraries

Education



SML has prepared 60 ha of Special Economic Zone (SEZ) 
at BSD City for Education, Digital, and (Bio)Medical investments

Well connected roads 
and toll-ramps

Railway connection to 
central of Jakarta area

+40 mins to 
International Airport

Reliable internet 
network connections

Reliable power supply with 
massive underground 
pipes and substation 
network

Water treatment plant with 
excess capacity and 
established distribution 
network94

Powered by : 



Living Lab Ventures is a agnostic 
corporate ventures by Sinar Mas 
Land. 

We invest in global-minded 
entrepreneurs building exceptionally 
high impact companies by 
leveraging our expertise, support 
service, and ecosystem. 

We focus where technology, innovation, 
and capital can unlock longterm value and drive 
economic growth on markets

WHO
WE ARE

Visit Us: http://livinglab.ventures/

http://livinglab.ventures/


International Landing Pad

International Incubation Center aims to be the next global hub for 
global companies. Nestled in BSD City, we help startups across the 
globe to expand their market to Indonesia through an open-
innovative approach and real-life use cases from our lucrative 
ecosystem.

Direct Exposure to Indonesian Market Funding & Investment Opportunities

Leverage Sinarmas Land Ecosystem Collaborative Environment

Our vibrant co-working space fosters a dynamic community of
international startups and industry experts. This enables you to
collaborate with like-minded individuals and build lasting
connections.

Gain access to a network of potential customers and
partners within BSD City, allowing you to gather real-
time feedback, achieve product-market fit and
iterate quickly.

Aside from getting connected with our investment team,
startups also get to pitch their businesses to curated audience
of investors and partners in our networking event.

As part of Sinarmas Land's ecosystem, we offer
unique access to a vast network of resources and
existing in-house apps (One Smile and Lingkup) with
25.000+ active users that enable integrated
developments.



Tap Into Our Ecosystem

EDUCATION

BUSINESS DISTRICT & INDUSTRIAL ESTATE

RETAIL/SHOPPING

TOWNSHIPS

HOSPITALITY & ENTERTAINMENT

SHOPHOUSES & BUSINESS PARK

RESIDENTIAL

and 50+ 
more

and 20+ 
more



LLV is proud to become the strategic partner of international government agencies who share similar focus in the 
development of smart city pillars: smart living, smart, mobility and smart environment. The partnership entails three 
strategic areas that demonstrate LLV’s commitment in nurturing early stage startups across the globe.

1. Go-to-Market Partner 2. Proof of Concept 3. Soft-landing Assistance

LLV signed an MoU with JETRO to support Japanese 
startups ecosystem by becoming the official go-to-market 
partner in Indonesia through BSD City. Startups will get 
direct market access and leverage Sinar Mas Land’s 
ecosystem to grow their businesses.

Exploring various innovative solutions that can address 
real pain points faced by Sinar Mas Land as a company 
and fulfill BSD City needs. Current ongoing projects 
cover AI-powered automated customer service, 
carbon credit measurement and smart building.

Providing technical support for global companies who 
plan to expand their market to respective countries. 
Supports include potential investment, legal 
assistance, dedicated mentorship, local community 
access and VC network.

LLV Support
● Define and iterate new market entry strategy based on Indonesia 

consumer behaviour
● Go-to market partner to Indonesia (specifically BSD City)
● Promotion via LLX promotion channels for BSD City
● Consultation on business strategy to achieve new product-market 

fit
● Operational, marketing and ad-hoc support

Alice Style is Japan’s number one sharing and rental platform. Alice 
Style enters Indonesian Market together with LLX. It has offline 
presence at AEON Mall BSD and online presence via BSD Community/ 
Resident App – One Smile

Visit Us: http://livinglab.ventures/

Revenue 
SharingComm Model New Product 

Testing

Go-to Market 
PoC with



A Global Hub for Expansion
Leveraging our global network, LLV connect companies and markets across the globe, 

enabling startups to grow and expand beyond their local market

Japan

BSD City

Our Esteemed Partners

Australia

Singapore



THE LAUNCH OF BIOMEDICAL CAMPUS 
AND BIOMEDICAL FUND 

Sinarmas Land is investing IDR 2 Trillion for infrastructure development of the Biomedical Campus, a facility to 
develop an ecosystem of health facilities over the next 5 years by leveraging information technology and 

biotechnology. To accelerate this agenda, LLV has pledged a commitment to support early-stage health-tech 
startups by setting up a Biomedical Fund.



CALL FOR 
COLLABORATION

We invite Global companies, 
universities and startups to be a part of 
transformative journey to advance 
Indonesia’s healthcare, education and 
digitalization.



Sachin Gopalan, CEO
M: +62 819 0803 8130
E: sachin.gopalan@ief.co.id

CONTACT FOR PARTNERSHIP 

OPPORTUNITIES

www.indonesiaeconomicforum.com
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