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; Prospects for Expanded Cooperation with KIND Corporation Discussed

Tashkent, Uzbekistan (UzDaily.uz) —

Deputy Prime Minister of the Republic of Uzbekistan
Jamshid Khodjaev held a meeting with Kim Bokhwan,
President and Chief Executive Officer of Korea
Overseas Infrastructure & Urban Development
Corporation (KIND).

KIND is a specialized state institution of the
Republic of Korea, established in 2018, that
implements investment, development, and
infrastructure projects abroad.

A joint project with KIND is already underway in
Uzbekistan for the modernization and management
of Urgench International Airport on a public-private
partnership basis, with an investment volume of 223
million dollars. The completion of the design work
by the Korean partners is expected by the end of
the second quarter of the current year.

A new joint project was also discussed at the
meeting — the Smart Bio Cluster to be developed
on the territory of the Tashkent Pharma Park cluster,
with investments exceeding 440 million dollars.

The project includes a bio-industrial zone, research
and development centers, bio Al hubs, startup
support centers, social infrastructure, and green
spaces. The practical implementation of the Smart
Bio Cluster is planned to commence before the end
of 2026.

Jamshid Khodjaev expressed his deep appreciation
to KIND for its active support and the interest it has
shown in the implementation of these strategic
projects.
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; Korean company expands logistics infrastructure investment in Vietnam

The Korea Overseas Infrastructure & Urban
Development Corporation (KIND) has joined the
development of a smart logistics centre in Long
Thanh High-Tech Industrial Park in the southern city
of Dong Nai, marking the latest expansion of the
Republic of Korea (RoK)'s investment in Vietnam's
logistics infrastructure sector.

According to KIND, the project has officially broken
ground with a total investment of 56 billion KRW
(41.3 million USD).

The corporation said it will contribute 10% of the
project’s equity to support implementation. The
logistics centre is being developed on a 4-hectare
site within Amata City Long Thanh, an industrial
park developed by Thailand's leading industrial
estate developer Amata Corporation.

The project will comprise rental factory facilities and
modern logistics warehouses. Notably, around 70%
of the total area will be dedicated to refrigerated
and frozen storage facilities, positioning the centre
as a key logistics hub serving growing demand from
high-value sectors such as food processing,
pharmaceuticals and cold-chain logistics in southern
Vietnam.

Jeil Construction will be responsible for the
development and operation of the project. Funding
is being mobilised through the Plant-Infrastructure-
Smart City (PIS) Fund, a policy investment fund
established by the RoK Government to support
Korean companies investing in overseas
infrastructure projects. The fund is managed by
Korea Investment Real Asset Management, with
KIND participating as a co-investor.
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; Korean company expands logistics infrastructure investment in Vietnam

A KIND representative said the investment will not
only support Korean companies expanding into
Vietnam's logistics infrastructure market but also
create new overseas investment opportunities and
generate stable long-term returns.

Long Thanh is widely regarded as one of southern
Vietnam's most promising growth areas, benefiting
from its proximity to the under-construction Long
Thanh International Airport. Dong Nai is also one of
Vietnam'’s largest industrial manufacturing centres,
with convenient connectivity to Ho Chi Minh City,
the Cai Mep — Thi Vai deep-water port complex and
key industrial zones across the southern region.

As global supply chains continue shifting towards
Southeast Asia, particularly Vietnam, demand for
cold storage, smart logistics services and specialised
warehousing infrastructure is expected to grow
rapidly.

The project reflects the broader trend of Korean
companies expanding their presence in Vietnam
beyond manufacturing into logistics, industrial real
estate and infrastructure services supporting
regional supply chains.
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; Uzbekistan, KIND to Accelerate Infrastructure Projects

Tashkent, Uzbekistan (UzDaily.uz) —

On 15 June 2026, Minister of Transport of the
Republic of Uzbekistan Ilkhom Makhkamov held
talks in Tashkent with a delegation led by President
and CEO of the Korea Overseas Infrastructure and
Urban Development Corporation (KIND) Kim Bok
Hwan.

The sides discussed the current status and next
steps in the implementation of joint infrastructure
projects between Uzbekistan and South Korea.

The Minister of Transport expressed gratitude for
the support of the Government of the Republic of
Korea in the development of the master plan for the
Smart Airport City project. It was noted that the
project is considered strategically important and
envisions the creation of a large transport and
infrastructure complex based on Korean urban
development expertise.

The parties also reviewed progress on the
construction of the New Tashkent International
Airport, one of the country’s key infrastructure
projects.

At the conclusion of the meeting, both sides agreed
to take measures to accelerate the implementation
of joint projects and further deepen cooperation in
the transport and infrastructure sector.
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; Tumbull Energy Center complete

LORDSTOWN - The completion of the $1.2 billion
Trumbull Energy Center was celebrated during a
ribbon cutting ceremony Wednesday.

Representatives from the Republic of Korea, project
owners, regional economic development
organizations and local government participated.
The ceremony celebrated the project's completion
and the partnerships that helped bring it from
concept to operation.

The natural gas-fired combined-cycle facility is
designed to provide clean, reliable and efficient
power generation while helping meet increasing
electricity demand driven by advanced technologies,
artificial intelligence and data centers. The facility
has the capacity to power approximately 900,000
homes and is among the most significant energy
infrastructure investments in the region's recent
history.

The facility is owned by Korea Southern Power Co.
Ltd. (KOSPQO), Korea Overseas Infrastructure and
Urban Development Corp. (KIND) and Siemens
Energy. Construction was led by Gemma Power
Systems LLC, a Connecticut-based company that
develops, designs, builds, commissions and operates
large-scale power projects.

Financial close for the project occurred in November

2022, and site work began the following month. The
facility entered commercial operation in January.
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; Tumbull Energy Center complete

“The completion of Trumbull Energy Center marks a
significant milestone not only for our company, but
also for the communities and industries we serve."
said Logan Choi, the center's president and CEO.
"This 953-megawatt combined-cycle facility was
developed to help meet the growing demand for
reliable and efficient power across the Midwest,
particularly as the rapid expansion of Al
technologies and data centers continues to drive
electricity consumption throughout the region.”

"As a representative of TEC and KOSPO, | am proud
that this project demonstrates the capability of a
Korean public energy company to successfully
develop, finance and operate major energy
infrastructure in the United States. Together with our
partners, Siemens Energy and KIND, we have
invested more than $1.2 billion in a project that will
provide electricity to approximately one million
homes while supporting economic growth, job
creation, and long-term investment in the local
community.”

The ceremony also included presentations of official
recognitions commemorating the completion of the
project from the offices of U.S. Reps. Dave Joyce, R-
Bainbridge, and Mike Rulli, R-Salem, U.S. Sens.
Bernie Moreno and Jon Husted, and Gov. Mike
DeWine and Lt. Gov. Jim Tressel.

"Energy infrastructure, like what this facility delivers,
is a competitive asset that we leverage in economic
development conversations regularly with investors
and site selectors," said Dani Robbins, CEO, Lake to
River Economic Development.

"We're fortunate to have an investment of this scale
and this collaborative network of international
partners in our region."
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; Tumbull Energy Center complete

Recognition presentations also were made during
the ceremony honoring organizations that
contributed to the successful development of the
project. KOSPO, Siemens Energy, KIND and the city
of Warren were recognized for their leadership,
partnership, investment and support in helping
bring TEC from concept to completion.

"The Trumbull Energy Center demonstrates what can
be accomplished when communities, industry and
economic development partners work together,"
Warren Mayor Doug Franklin said. "We're proud that
the city of Warren plays a role in supporting the
facility's operations while helping advance
investment and opportunity throughout our region.”

The project generated significant economic activity
during construction, including more than $416
million in direct spending in Trumbull and
Mahoning counties. Construction averaged 400 jobs
over approximately three years, with a peak of 600.
The project also supported 500 jobs in Trumbull and
Mahoning counties during construction and
generated about 2 million labor-hours at the site.

"The Trumbull Energy Center is one of the largest
investments contributing to the Mahoning Valley's
current economic expansion,” said Guy Coviello,
president and CEO, Youngstown/Warren Regional
Chamber. "As our region grows and attracts new
industry, housing and technology investment, this
project will help ensure we have the power
infrastructure needed to support that momentum."

From construction through its 40 years of operation,
TEC is expected to generate an estimated $1.8
billion in economic activity and payments for local
services, as well as payments to schools and
governments in the region. During its first 15 years
of operation, TEC will contribute $1 million per year,
on average, to Lordstown Local School District. The
project also is expected to contribute approximately
$5.7 million to the village of Lordstown during
operations.
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; President Shavkat Mirziyoyev meets with head of Korea Overseas
Infrastructure & Urban Development Corporation

As part of the business program of his visit to the
Republic of Korea, President Shavkat Mirziyoyev met
with Kim Bok Hwan, CEO of KIND.

The meeting focused on expanding cooperation in
developing Uzbekistan's transport and social
infrastructure. The sides welcomed the establishment
of a joint investment platform.

They emphasized the importance of creating a
comprehensive ecosystem under the new project to
establish a scientific and industrial biocluster,
integrating science, industry and advanced
technologies.

The sides noted the need to prepare a master plan
for the development of the area around the new
Tashkent International Airport, integrating the
airport itself, advanced logistics hubs and urban

residential infrastructure into a single system.
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; Tokayev Invites Korea's KIND to Help Build Alatau City

Alatau City is drawing Korean capital. President
Kassym-Jomart Tokayev has invited Korea Overseas
Infrastructure & Urban Development Corporation
(KIND) to take an active role in developing the new

city, while talks also expanded to Kazakhstan's ports,

regional airports and energy infrastructure,
DKNews.kz reports.

Tokayev met KIND President and CEO Kim Bok-
hwan in Seoul on September 15. The meeting
focused on turning Kazakhstan-South Korea
investment cooperation into specific infrastructure
projects.

KIND Could Help Shape the Alatau Smart City
Master Plan
Alatau City was at the center of the talks.

Tokayev highlighted the project’s significant
potential and said Kazakhstan expects active Korean
participation in infrastructure and investment
initiatives in the new city.

The discussions produced a concrete step: the
Alatau City Authority and KIND exchanged an
agreement on developing a master plan for the
Alatau Smart City project.

Korean involvement in Alatau City has been
developing for some time. In December 2025,
Kazakhstan's Ministry of Industry and Construction,
the Alatau City Authority and KIND signed a
memorandum laying the groundwork for
cooperation in infrastructure, urban planning and
smart technologies.

The latest agreement moves that relationship closer
to the planning and implementation stage.
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; Tokayev Invites Korea's KIND to Help Build Alatau City

Korea Has Already Worked on One of Almaty’s
Largest Road Projects

KIND is not entering Kazakhstan's infrastructure
market from scratch.

Tokayev specifically noted the corporation’s
participation in the implementation of the Big
Almaty Ring Road project. The 66-kilometer highway
became one of Kazakhstan's major public-private
partnership infrastructure projects.

That experience matters for Alatau City. Kazakhstan
is looking not only for financing, but also for
partners capable of combining infrastructure
development, urban planning and investment
mechanisms.

Tokayev therefore invited KIND to participate more
broadly in Kazakhstan's large-scale program to
modernize social and transport infrastructure.

Kim Bok-hwan, in turn, described Kazakhstan as an
important transport and logistics hub in Eurasia and
expressed KIND's readiness to contribute to stronger
economic cooperation between the two countries.

Aktau, Kuryk and Regional Airports Enter

the Talks

The potential partnership extends far beyond Alatau
City.

Tokayev and Kim discussed KIND's possible
participation in modernizing Kazakhstan'’s transport
and logistics system, including:

+ development of the ports of Aktau and Kuryk;

« construction of regional airports;

 renovation of existing regional airports;

« other transport and logistics infrastructure projects.

This gives the negotiations a wider economic
dimension. Alatau City is an urban development
project, while Aktau and Kuryk are key components
of Kazakhstan's Caspian transport infrastructure.

The combination reflects Kazakhstan's broader effort
to strengthen its role as a Eurasian logistics hub —
a point Kim Bok-hwan also emphasized during the
meeting.
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Global Media Coverage
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Alatau City is drawing Korean capital. President
Kassym-Jomart Tokayev has invited Korea Overseas
Infrastructure & Urban Development Corporation
(KIND) to take an active role in developing the new

city, while talks also expanded to Kazakhstan's ports,

regional airports and energy infrastructure,
DKNews.kz reports.

Tokayev met KIND President and CEO Kim Bok-
hwan in Seoul on September 15. The meeting
focused on turning Kazakhstan-South Korea
investment cooperation into specific infrastructure
projects.

KIND Could Help Shape the Alatau Smart City
Master Plan
Alatau City was at the center of the talks.

Tokayev highlighted the project’s significant
potential and said Kazakhstan expects active Korean
participation in infrastructure and investment
initiatives in the new city.

The discussions produced a concrete step: the
Alatau City Authority and KIND exchanged an
agreement on developing a master plan for the
Alatau Smart City project.

Korean involvement in Alatau City has been
developing for some time. In December 2025,
Kazakhstan's Ministry of Industry and Construction,
the Alatau City Authority and KIND signed a
memorandum laying the groundwork for
cooperation in infrastructure, urban planning and
smart technologies.

The latest agreement moves that relationship closer
to the planning and implementation stage.
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